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([SRVLWLRQ mYLWDPLQH & }ODULH "HQLV

IRY /12YULHU
'"RPDLQH "«SDUWHPHQWDOH GH &KDPDUDQGH (VVRQH
(IWUDLW GX FREBHR SR
ODULH "HQLV IDLW U«VRQQHU @HVEBIQHXQY MW D6 2WMINYLRAYU MH IS\ HP G & HY & H F WHRVGHRXUWD W RHQW OADLWX OO «V SDU Fi
DWPRVSK2UH EDLJQ«H G-XQ SDUBCPUGCID]BYRPREYRUWRIB +XWQH | DHHGHVHHL QUPROWQ IR XHW BRWWDPLXOLHU G
LFL HQ LPDJHV HW HQ YROXPH
'DQV OH SDUF OH YLVLWHXU G«FB8RQWHOXQ K B OFK k Q «PHXWH F R W@ H P\ELOMH) GHD SHQ P D WIHQRIHHO AHH JUDQG F
PRELOH HVW FRQO®X SRXU U«lO«W¥KLH @RV SWYWHWH D R ULHHV\HDQ L VFWHUD R HRUR ESXILY W E @WH SHHULWQW XUH DQLP
B3RXU GRQQHU ¢ WRXV XQ DYDQWQRXMW HH FCR-MQ D HRAHD MHXQ DEGHEG+-BPRWULVYW HW TXHOBHDRDILQH XQ
SRW GH IOHXUV J«DQW GH FRX0QHUH YFHHOWHH QB L UFHR | IVHH XKQG X LE/D@QWD P X[ GLPHQVLRQV G-XQ

































SLYLROFRPPHQW OH FRPSWRLU G-DFPPH@VE XU E&RBRHSWMIEABRW XQOPLHUV GDQJ GRQJ



/HV YDJIJXHV JUDQLWR
EDQFV PRXO«V SODF«V GRV ¢ GRRWPHRQMW KPHUIWYUNKHHRQGXONVYWRL S UDWIFOEQHH 5 RXWW«GDQV FHW
HVSDFH G-DFFXHLO GX &&)









)XO00 &RQWDFW

'LDSRVLWLYH HQ RU PDVRRIUSSOUWUDPPHV G-

J)DORQQ«HV ¢ OD PDLQ O-«WRLOM W HD DNGWHM QP AR MQFEM H O «HW OWRKIGIAHAM W \& XS B DGR GMH OD GLDSR\
8QH IDFH SROLH XQH IDFH EURVV«H VSRQLQORED EF«BUWLYVDQ HW SRLQORQ G-«WDW

&-HVW XQH SDUDEROH OD EH IDUV«\CRD O/-WW R RV IF HWG GHHIV O-DWVPSU B'S K I0TVX<HH V. GBI W X¢QOWLSQRMHFWLRQ |
O-DXWUH /D GLDSRVLWLYH SGWXWQGRBSOSDUMHWLID FU-RIN MWRHH TOTH I ¥ALM LOLXHH \RRXQ SIRWW DM DXWKR XU G X FR X
&-HVW XQH IRUPH GH VXEOLPDWLRRQ YLIFIWLR-QH S R« 'X T XH XI® RW A KGH 8 8 RLSH FHMD BIRIXYUDGIQW OH FKDPS





















& K QB K ORIUWRS K| @@l WID@W/RY D L 5«VLGHQFH G-DUWLVWHYV OL[DU

SDUTXHW IORWWDQW VXU KHUEH VXU P

'HV SRUWHV .= SDURL GH V«SDUDBWRRKR Q WRMIW FRXH KM \D VXR) X Q GW WRMIGXNU GHKVMIDDGERHE®X SUHVE\W?al
-aXWLOLVH OHXUV ODWWHYV DP RXWYEOHWQ WR PPEGIRTIXBIQRY. WD HY BPD \RWK2GHK MROY HYLOR WD LSKRMARVW/R P S X H
5DSLGHPHQW GHV VXUIDFHV GH m BkRKQRYHRS KW QRADFKRIQ IVVSDUDLVVHQW

&-HVW XQH SURSRVLWLRQ TXLHVRW VIHAL W B RGIJ ISKWRIMNWRN QQ VKWWY R Q



IRUPDW RXYHUW
QMHWAWHRQ «HR VO + DN GHVGHO.«H GH OD FDUWH GX PRQGH
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KLH
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0D S S H P R @ $KRIOVHHEWWDIIFOIO O 8
/ID EX«H QDWXUHOOH GX JUDLQX






/D \MQUF GX OLVVLVVLSEL FROOLHQHH OD 6LU*
3URJUDPPH GH FRO O D E R UdIMARGRIDG HWURAR S QA ERgE ¢ W/ D VWL AR G S L -

)OLS ER 8 NW L BRWANGANVIRHA S DL WHHW \X/HHS\MHHHDEUUHH
/D 6LU2QH GX OLVVLVVLSSL TXL HVW HOOH
/D 6LUAQH HVW SRXU PRL XQH HRWM VROTXNL TQ4DEBQ OB “GHMDA JQB MG bt REMSHIEY HERKD SSUXWHV } TXAMDDH HOW V V«PL Q!
TXL LOFDUQHQW VD PIWKRORLIWHGX(O DMXG R LHZW L @H HOSE BEH.WVPHIL B HOXH ISBX) @+« WK O @B G\VH AMHX O S URXIUHDISE K I HM Q « f
7HOOH XQH H[SORUDWULFH ¢ XQ QHWRXQU«G H Q¥R D i+ IARPGOBI~XG «H GB -GYUAQH SDUSBMVHXAXD)SGIKUHV KW REMHWYV
UHQFRQWUHV ¢ SUJHQWRQ &UHXVH %ORLV HW 2U0«DQV
&-HVW DXVVL XQ PRPHQOW G-«FERPIHFS BLYQ D IR SW¥MF @FH G HDOWDXIQV D O WH \NSW H L GI-QE@! HXSIDE #HS @RIXHOP B BRI R FIKKD J H
GH U«DOLVDWLRQV /D VLU?2Q H WM DRE R RD W FIKIDHP S\H GH) [FSRRG/D /ILIRQW KDELWXHOOHV G H
&-HVW XQ FROWDFW FRQWDFWVGHWS XFHN W B BE@VVBLHYU FQ QWMWY GXUS 5B O R B Y HANOGORAW HREIW TXH 1D FFRPSDJQ F







&KHU &DUO
+RPPDJH ¢ &DUO $QGU«
&DUWRQ FRQWHQDQW «SRQJHVXQX¥IDGWS SRV WRGRH QWP









6FKPLOE®ISAMLUH DIUR «ODERU«H DYHFOXQH G RIHRFRHRBYVNS«FLDOUNVKBL@DQV OH WUHVVDJH DI

/D &DVHUQH &HQWUH GH &U«DWALRQ $URVLV&H TOOHW BREWRPV GHYHIDPERQHW HQRWHHODEOH LFL SRODUF
/H ERXTXHW G-KHUEH GH OD 3DPBDHWPDY VW ZLY @XH 6 QHVRAQ W U K)MRULQHY GH\Q W RSIVDMDMG WWMWQERD IUDQOD L
2» OD WDLOOH GHV DUEXVWH V PHMD W DIVRIPI &WHMW XUHL J ROHWH XaV29 1, } ¥ W1RQIVODM RKIHUGH® DSSDU



0L UH [ [BRN L WhIR QMHHUU SDOULOOH-US DEEHAU DBIHGUIW} 0 XOWLSOHV P
6 XOUQ A CBRY RFS\RLVRUXASTRR MR 77U
30DQWH /LFXDOD HW FDFKH SRWR X\QXHVX HOIOSYLE M «FH/OT BB

PDLQ P GH KDXW
/IHV QHUYXUHV GH OD /LFXDOD WHHMDRBO VYW\HQ\DNSL HRIWH SO L\

JUDQG FDFKH SRW IDLW PDLQ H®&WRWUGHODU ROIHFWH R QWL
HQ DIILQLW« DYHF OD FDUDFW«ULVWLTXH GH VHV IHXLOOH



OHV YLG«RV VRQW FRXUWHV RX SFHXQH FIR XXWW R «FHU O DHG X U

,O V-DJLW FKDTXH IRLV GH IL W UTXIQ RIHMWE XK@ VPRWH®Q F
WUDQVIRUPDWLRQ RX XQH VLWIXWLRQ YHUV XQ SRLOW G-
/D SOXSDUW GX WHPSV LO Q | D GIDQN GOHH PRAOVRXOH P @ W
VLPXOWDQ« LPDJH VRQ GH O HEWENWMUHPHQW TXH WRX|
EHV YLG«RV WHO XQ SDSLHU SKRW RLUD BKWPOOH LR DRI
WHPSV GRQQ«

6LWXDWLRQV DIILUP«HV RX IUDRESOBWLFRFDVVHYV RX FRQWEF

WRXWHYV FHV IDFHWWHYV IRQW SBDUYMLG GH PRQ XQLYHUV GH
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«H HQ U«VLGHQFW BIX) $WHOLHU

HV VXU @D X$®DFHREX KHVWOWDH HE K
HQ IRQFWLRQUIBWV XER SOIQXWR/Q I6 |
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WDEW OHE\OHY FROOBDERUDMIARQ DYHF
UG 0 IBRPHY. @ W G/ R GHW <X HU Y H
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)DEULFH (VEDOLHU


















Ol ODQGDHYIBRVLWLRQ G DUpVRFHII @HENCE)-DRRQ

/H ODYRLU HVW UHPSOL GH VDEOH FRORU«

HW DUDYV «









/H ERQJDL

3UR G XF WERKL TS GDQ@W ORIGFILEUERD EHHRR DI DRV RO KETEROLIBINI W G R (B aRBnL (DRODPPR-OWY HWY
GX &DGUH GHREUIPEYDY BBLOOHW

80 SRW GH P GH KDXW SRXU PP PG GIVOP WU DX W@ WXIDX G-DWXRYD VR QW EXFH V KPIWEM 80 HQVHP!
G LOQWHUSU«WDWLRQV DSSDUDITIX @ K WIDR L Q KD E LW XG0 VGKIQWW B WIR RDHD 6 °RE£ WO XSS YHF GX WXIDX G D
FKDQJHPHOW G «FKHOOH TXL «YRQXPOGFH P HUY EDORRI]HXW @ DDQYDHHTXL YLEUH GDQV OH S

&-HVW XQ WUDYDLO G-«TXLSH ORUPLAREBOFXDWHEXLR YD GRKH U MW VWRQDLSRIXWIHO VIHKICQU LHQD -HDQ ODUF %
SURMHW GHV (QYLURQQHPHQWD QWA MHVOeGIXHS H OWHERQOVIZY GH 7HFRPDK
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& H U W L DR/ WH-HIGENL. IEEERNH  [DXGAMERRMAR K6 EDABW\D VA)S @S2 P HOGH O H[SRVLWLRQ

EHWWH «GLWLRQ GH JDQWYV HVUWSRXH P&RH KRIQREIHYWW URD WKWIH WWTEX UDXY VHQIPEB WD « S X
/HV MHX[ G H[SUHVVLRQV FRPPHVHFL VB @RL 8DV HOU Y & HY R FDWLIRYQ VLW VEHVO WHUSU«WD WL R Q
/ REMHW JDQW GHYLHQW PDWLTUH ¢YSIHIQMH U BHIX FBSIRUMNGHX @R PG« O«ELOH KDOR YHUW

3URMHW HQ FROODERUDWLRQ DYHRE PDLVRIQMRE YD FRP JOWWSEHU ¢ 0OLOODX HW 3DULV

(GLWLRQ QXP«URW«H VLJQ«H ¢ H[HPSODLUHYV



ODULH '(1,6
ELV DYHQXH GH &KRLV\
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6LWH ZZZ ODERPHGLD QHW PDULVVLPI



